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LUKS MARKALARDA SURDURULEBILIRLIK
Sustainability in Luxury Brands

Dr. Evrim Derino6zlii
Bagimsiz Arastirmaci, Ankara, Turkiye, evrimderinozlu@gmail.com

Orcid ID: 0000-0002-1408-4386

OZET

Luks konusu bircok alanda 6nemli bir arastirma konusu haline gelmistir. Bunun en 6énemli sebebi
likstn artik soylularin ya da zenginlerin ilgi alanina giren nis bir sektér olmaktan cikarak
kuresellesmesi ve sinif farki gézetmeksizin kiiresel bazda tiketim toplumlarnnin hayatlarinin bir
parcasi haline gelmesidir. Ge¢cmiste ihtiyac fazlasi, gereksiz tiketim olarak tanimlanan ltiks olgusunun
buglin geldigi nokta bircok liks markanin da 6ngdérmedigi gelismelere imza atmasini saglamaktadair.
Luks marka kullanicilarinin strdurilebilirlik beklentilerinin karsilanabilmesi icin Itiks markalarin
gelecekte de sturdtrilebilir ltiksti muisterilerine sunan markalar olarak varliklarini devam ettirmeleri
gerekmektedir. Liiks markalar tiretimden geri dontisiime, ambalajlarindan magaza tasanmlarina,
enerji tasarrufundan atik yonetimine, marka yonetiminden iletisimine her konuda stirdtrtlebilir bir
marka oldugunu yansitabilmelidir. Bu arastirmanin amaci liks markalarin Birlesmis Milletlerin
Surdurulebilir Kalkinma Hedeflerine uyumlu faaliyetleri aktararak, tim sektérlerde benzer
uygulamalar yapilabilmesi icin o6neriler sunmaktir. Ayrica ilerleyen zamanlarda yapilabilecek
akademik calismalara yol gosterici bir arastirma olmasi hedeflenmistir. Bu amag¢ dogrultusunda
literatirde yer alan liks ve sUrdurulebilirlik konulu arastirmalardan tesadifi olarak secilenler
sistematik literattir tarama yontemi kullanilarak derlenmistir. Bu ¢alisma sonunda liks markalarm
surdtrdlebilirlik ile ilgili yapmis olduklari uygulamalar ve literatlirde yer alan calismalarin bir 6zeti
ortaya konacak, ltiks markalar kapsaminda stirdtirtilebilirlik konusunda 6neriler sunulacaktir.

Anahtar Kelimeler: Luks Marka, Strdurulebilirlik, Stirdurtlebilir Marka Yoénetimi, Strdtrtlebilir
Marka fletisimi

ABSTRACT

The topic of luxury and the area its around have become an important research topic in many fields.
The leading reason for this is that luxury is no longer a niche interest belongingto the aristocracy or
the bourgeoisie; it has become globalized and a part of daily life of consumer societies on a global
basis, regardless of their social class. The conceptof luxury, once defined as surplus or unnecessary
consumption, has reached a point that couldn’t be imagined by even luxury brands. In orderto meet
the sustainability expectations of luxury brand users, luxury brands must continue to exist as brands
that offer sustainable luxury to their customers in the future. Luxury brands must be able to reflect
that they are a sustainable brand in every aspect, from production to recycling, from packaging to
store design, from energy saving to waste management, from brand management to communication.
The purpose of this research is to present luxury brands' activities aligned with the United Nations'
Sustainable Development Goals and offer recommendations for similar practices to all sectors. In
addition, it is aimed to be a guiding research for academic studies that can be conducted in the future.
For this purpose, randomly selected studies on luxury and sustainability in the literature were
compiled using the systematic literature review method. At the end of this study, a summary of the
sustainability practices of luxury brands and the studies in the literature were analyzed, and
suggestions on sustainability within the scope of luxury brands were presented.

Keywords: Luxury Brand, Sustainability, Sustainable Brand Management, Sustainable Brand
Communication
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YATIRIMCI KARARLARINDA MEDYA KAYNAKLI SURU EGILIMi: UZUN VADELI ETKIiLER
UZERINE BiR INCELEME!

Herding Bias in lnventor Decisions Driven by Media: An Examination of Long-Term Effects

Dr. Ogr. Uyesi, Ali Korhan Ozen

Istanbul Gelisim Universitesi, Iktisadi Idari ve Sosyal Bilimler Faktiltesi, Lojistik Yonetimi (Ttirkge),
Istanbul, Turkiye, akozen@gelisim.edu.tr

Orcid ID: 0000-0002-4995-6914

Ismayil Hasanov

ATV Azerbaycan Televizyonu, Bakl, Azerbaycan, ismayil.hasanov@gmail.com
Orcid ID: 0009-0005-5050-9993

OZET

Medya kaynakh stirti davranisi dnyargisinin yatinmcilarin uzun vadeli yatinm niyeti tizerindeki
etkisini ve bu iliskide cinsiyet degiskeninin dlizenleyici rollini analiz etmeyi amaclayan bu arastirma
kapsaminda, 500 kisiye anket formu dagitilmis, bunlardan 311’inden gecerli veri elde edilmistir.
Arastirma modeli Kismi En Kucik Kareler Yapisal Esitlik Modellemesi (PLS-YEM) kullanilarak test
edilmistir. Arastirma bulgularina gére, medya kaynaklh stirii davranisi ényargisinin uzun vadeli
yatinm niyeti ile pozitif olarak iligkili oldugu géruilmustir. Bu bulgu, medya araciligiyla sekillenen
yatinmeci tutumlannin, bazi durumlarda bireylerin karar alma sureclerini etkileyerek onlari uzun
vadeli yatinnm tercihlerine yonlendirebilecegine isaret etmektedir. Elde edilen bu sonuclara ek olarak
calismada cinsiyetin bu iliski Uzerinde istatistiksel olarak anlamli bir duzenleyici etkisinin
bulunmadig tespit edilmistir. Bu bulgu, yatinmcilarnin cinsiyete bakilmaksizin benzer tepkiler
gosterdiklerini ve yatinm kararlarini daha cok bilgi ve analiz temelli bicimde sekillendirdiklerini
gostermektedir.

Anahtar Kelimeler: Stirti Davranisi, Medya, Yatinnm Kararlan

ABSTRACT

This study, which aims to analyze the impact of media-driven herding bias on investors' long-term
investment intentions and the moderating role of gender in this relationship, distributed a
questionnaire to 500 individuals, and valid data were obtained from 311 of them. The research model
was tested using Partial Least Squares Structural Equation Modeling (PLS-SEM). The research findings
indicate that media-induced herding bias is positively correlated with long-term inve stment intentions.
This finding suggests that investor attitudes shaped by media can, in some cases, influence
individuals' decision-making processes, leading them to long-term investment preferences. In addition
to these results, the study found that genderdid not have a statistically significant moderating effect
on this relationship. This finding suggests that investors, regardless of gender, exhibit similar
responses and make investment decisions based more on information and analysis.

Keywords: Herd Behavior, Media, Investment Decisions

1 Bu calisma ikinci yazarin birinci yazar danismanliginda hazirladig ytksek lisans tezinin bir kismindan
Uretilmistir
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DONGUSEL EKONOMIi ACISINDAN SURDURULEBILIR URETIM UZERINE YAPILMIS
CALISMALARIN BiBLIYOMETRIK ANALiZ iLE DEGERLENDIRILMESI

Bibliometric Analysis of Studies on Sustainable Production from a Circular Economy Perspective

Ali Aydin URUL

Istanbul Gedik Unive rsitesi, Sosyal Bilimler Enstittisti, Uluslararasi Ticaret, Doktora Ogrencisi
Istanbul, Tturkiye, hasalikural@hotmail.com

Orcid ID: 0000-0001-5931-3253

Zafer YILDIRIM

Inént Universitesi, Sosyal Bilimler Enstitiisti, Uretim Yénetimive Pazarlama, Doktora Ogrencisi,
Malatya, Ttrkiye, zaferyildiriimm@gmail.com

Orcid ID: 0000-0002-7554-4112

Turgay YILDIRIM

Inént Universitesi, Sosyal Bilimler Enstitiisti, Uretim Yonetimive Pazarlama, Doktora Ogrencisi,
Malatya, Turkiye, turgayyildirimm@gmail.com

Orcid ID: 0000-0003-2865-2599

OZET

Bu calismanin amaci, Déngilisel ekonomi ve stirdtirtilebilir iretim alanlarinda son yillarda hizla gelisen
bilimsel birikimi sistematik bicimde analiz ederek literatlirin tematik yapisini, egilimlerini ve
arastirma yonelimlerini blitincil bir bakis acisiyla ortaya koymaktir. Bu kapsamda bibliyome trik
analiz icin gerekli olan veri setini elde etmek icin kullanilan anahtar kelimeler literattirde benzer
calismalardan derlenerek elde edilmistir. Daha sonra SCOPUS veri tabani Uizerinden “circular
economy” ve “sustainable production” gibi anahtar kelimeler ile tarama yapilmistir. Tarama
sonucunda, elde edilen ilk bulgulara gére 3047 bilimsel calismaya ulasilmistir. Bu calismalar
Uzerinden gerekli filtrelemeler yapilarak arastirma amacina uygun 1043 makale calismasi arastirmaya
konu edilmistir. Arastirma yodnteminde, R-Studio (biblioshiny) ara ylzinden ve VOS-Viewer
programindan faydalanilarak gerekli analizler edilmistir. Arastirma sonucunda, déngiisel ekonomi
kapsaminda strdtrilebilir Giretim tizerine yapilmis calismalarnn yil bazinda strekli arttigi ve 2021
yilindan sonra ise bliyik oranda artis gosterdigi tespit edilmistir. En cok yayin yapan tlkelerin ise,
Cin, Italya ve Ispanya oldugu gértiliirken Ttlirkiye’ nin ise ayni listede 21. sirada yer aldig tespit
edilmistir. Ayrica yapilan tematik analizler sonucunda, stirdtrilebilirlik, enerjive kaynak verimliligi,
akilli Giretim, dijitallesme, cevresel performans, yasam déngiist analizi ve tarimsal biyo -ekonomi gibi
cesitlilik gbsteren bir arastirma alani yapisimin var oldugunu gostermektedir. Bu acidan
distnuldiginde dénglsel ekonomi ve stUrdurtlebilir Giretim kavramlarnin diinya literattirtinde
oldukca oOnemli ve dUretim sureclerinde uygulanmasinin olumlu kazammlar saglayacag
dustnudlmektedir.

Anahtar Kelimeler: Déngtisel Ekonomi, Stirdtirtilebilir Uretim, Bibliyometrik Analiz

ABSTRACT

The aim of this study is to systematically analyze the rapidly growing scientific knowledge in the fields
of circular economy and sustainable production in recentyears, and to reveal the thematic structure,
trends, and research orientations of the literature from a holistic perspective. In this context, the



@ o IsTANBUL - =3 S N N ISBES
g S @55"‘";8?'35?! (./ @Lﬂ%ﬁg «" 5 CONGRISS

3 INTERNATIONAL SUSTAINABLE BUSINESS AND
ECONOMIC STRATEGILES CONGRESS

3. ULUSLARARASI SURDURULEBILIR
ISLETMECILIK VE EKONOMI STRATEJILERI KONGRESI

keywords used to obtain the data set required for bibliometric analysis were compiled from similar
studies in the literature. Subsequently, a search was conducted using keywords such as “circular
economy” and “sustainable production” via the SCOPUS database. As a result of the search, 3047
scientific studies were identified based on the initial findings. The necessary filtering was performed
on these studies, and 1043 articles relevant to the research objective were included in the study. In
the research method, the necessary analyses were performed using the R-Studio (biblioshiny) interface
and the VOS-Viewer program. The research found that studies on sustainable production within the
scope of the circular economy have steadily increased year by year and have shown a significant
increase since 202 1. China, Italy, and Spain were found to be the countries with the most publications,
while Turkey was found to be 21ston the same list. Furthermore, thematic analyses revealed a diverse
research landscape encompassing sustainability, energy and resource efficiency, smart production,
digitalization, environmental performance, life cycle analysis, and agricultural bio-economy. From this
perspective, the concepts of circular economy and sustainable production are considered highly
significant in the global literature, and their implementation in production processes is expected to
yield positive outcomes.

Keywords: Circular Economy, Sustainable Production, Bibliometric Analysis
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YESIL FINANS UZERINE YAPILMIS LISANSUSTU TEZLERIN ICERIK ANALiZi YONTEMIYLE
DEGERLENDIRILMESI

Evaluation of Postgraduate Theses on Green Finance Using Content Analysis Method

Ali Aydin URUL

Istanbul Gedik Unive rsitesi, Sosyal Bilimler Enstittisti, Uluslararasi Ticaret, Doktora Ogrencisi,
Istanbul, Tturkiye, hasalikural@hotmail.com

Orcid ID: 0000-0001-5931-3253

Turgay YILDIRIM

Inént Universitesi, Sosyal Bilimler Enstitiisti, Uretim Yénetimive Pazarlama, Doktora Ogrencisi,
Malatya, Turkiye, turgayyildiriimm@gmail.com

Orcid ID: 0000-0003-2865-2599

Zafer YILDIRIM

Inént Universitesi, Sosyal Bilimler Enstitiisti, Uretim Yonetimive Pazarlama, Doktora Ogrencisi,
Malatya, Turkiye, zaferyildiriimm@gmail.com

Orcid ID: 0000-0002-7554-4112

OZET

Bu calisma, Turkiye de yesil finans konusuna yonelik lisanstistii tezlerin akademik acidan egilimlerini
ortaya koymak amaciyla hazirlanmistir. Arastirma kapsaminda, Yiksekogretim Kurulu Ulusal Tez
Merkezi'nde yer alan "yesil finans" , “yesil ekonomi” ve “yesil bliylime” anahtar kelimeleri tizerinden
taramalar yapilmis ve 245 tez calismasi (yuksek lisans ve doktora) tespit edilmistir. Daha sonra,
filtreleme yapilarak isletme alaninda yazilmis calisma amacina uygun 53 tez arastirmaya konu
edilmistir. Verilerin analizinde betimsel icerik analizi ydnteminden faydalanilarak. Dokiiman
incelemesi yoluyla elde edilen ikincil veriler, yillara, tiniversitelere, akademik dtizeye ve kullanilan
yontem tlrlerine gore incelenmistir. Ayrica anahtar kelimeler tizerinden tematik kiimelenmeler
olusturulmus ve ekonomik, finansal, cevresel, iretim ve sosyal olmak Uizere bes ana tema altinda
siniflandinlmistir. Arastirma sonucunda, Tlrkiye’de yesil finans literattirintin 6zellikle son bes yilda
ivme kazandigini, calismalann cogunlukla yuksek lisans dizeyinde ve nicel yOntemlerle
gerceklestirildigini gdstermektedir. Bununla birlikte, sektérel dagilimda finans, enerji ve ¢cevre yonetimi
gibi belirli alanlara yogunlasma oldugu; bazi sektorlerde ise akademik tiretimin oldukca sinirli kaldig
tespit edilmistir. Bu calisma, Turkiye’de yesil finans alanindaki akademik egilimleri btittinctil bicimde
ele alarak hem akademi hem de politika yapicilar i¢in glicliil bir referans kaynag: olusturmaktadir.
Ayrica, bu analiz, stirdirilebilir finansman sistemlerinden kurumsal ve toplumsal dlizeyde nasil
faydalanilabilecegine dair mevcutliteratlire katki saglayacagi distintlmektedir.

Anahtar Kelimeler: Finans, Yesil Finans, Betimsel icerik Analizi

ABSTRACT

This study was prepared to reveal the academic trends of postgraduate theses on green finance in
Turkey. Within the scope ofthe research, searches were conducted using the keywords “green finance,”
“green economy,” and “green growth” in the National Thesis Center of the Council of Higher Education,
and 245 thesis studies (master's and doctoral) were identified. Subsequently, filtering was applied,
and 53 theses written in the field of business administration that were suitable for the purpose ofthe
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study were included in the research. Descriptive content analysis was used to analyze the data.
Secondary data obtained through document review were examined according to years, universities,
academic level, and types of methods used. In addition, thematic clusters were created based on
keywords and classified under five main themes: economic, financial, environmental, production, and
social. The research shows that green finance literature in Turkey has gained momentum, especially
in the last five years, and that most studies have been conducted at the master's level using
quantitative methods. However, it was found that there is a concentration in certain areas such as
finance, energy, and environmental management in the sectoral distribution, while academic
production is quite limited in some sectors. This study comprehensively addresses academic trends in
the field of green finance in Turkey, serving as a powerful reference source for both academia and
policymakers. Furthermore, this analysis is expected to contribute to the existing literature on how
sustainable financing systems can be leveraged at the institutional and societal levels.

Keywords: Finance, Green Finance, Descriptive Content Analysis
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DAVRANISSAL iKTiSAT CERCEVESINDE TURKIYE'DE SURDURULEBILIRLIGE COZUM
ONERILERI VE DiGER ULKE ORNEKLERI

Solutions for Sustainability in Turkey within the Framework of Behavioral Economics and Examples
From Other Countries

Dr. Ogr. Uyesi Hilal MOLA
Atattirk Universitesi, Erzurum, Turkiye, hilal. karatas@atauni.edu.tr

Orcid ID: 0000-0002-2707-5577

OZET

Dogal kaynaklann hizla tikenmesi, iklim degisiklikleri ve cevresel bozulmanin yasam kalitesini
dogrudan tehdit etmesi nedeniyle stirdirilebilirlik kavrami gintimiizde her zamankinden daha biytk
bir 6énem tasimaktadir. Gelecek nesillere yasanabilir bir dinya birakabilmek icin ekonomik
gelismelerin cevre ile uyumlu sekilde ytrttilmesi gerekmektedir. Stirdtirtilebilirligin sadece cevre ile
ilgili olmamasi ve ekonomik acidan da toplumlar oldukca etkilemesinedeniile htikiimetler tarafindan
bir cok politika olusturulmaktadir. Bu noktada davranigsal iktisat politikalarnn oldukca dikkat
cekmektedir. Geleneksel iktisat modellerinden farkli politikalar savunan davranigsal iktisat,
sturdurdlebilirlik acisindan etkili stratejiler gelistirmeye olanak tanimasiyla son zamanlarda
hiiktiimetler tarafindan kullanilmaktadir. Ozellikle diirtme, cerceveleme, sosyal normlar, stiri
psikolojisi, anlik geri bildirim araclanyla, bireyleri geri déntisiimlere ve enerji tasarrufu yapmaya
ilaveten karbon ayak izini azaltmaya yonelik tesviklerde bulunabilmektedir. Bu sayede davranigsal
iktisat kapsaminda politikalar ile bireylerde farkindaliklar artinlarak hem devlet btlitcelerine katki
saglanacak hem de strdurilebilirlik politikalarn daha etkin hale getirilebilecektir. Bu calismada da
bireylere herhangi bir yasal zorunluluk uygulamadan, davramigsal iktisat politikalan ile bireylerin
psikolojik egilimlerinden faydalanarak stirdirtlebilir davranislan gdéniilltl olarak benimsemelerinin
nasil olabilecegi ortaya koyulmus ve uluslararasi 6rmekler incelenerek, bu yaklasimlarnn tilkemizde
uygulanabilirligi kapsamli bir sekilde degerlendirilmistir. Calisma sonucunda; 6zellikle dirtme
stratejilerinin stirdtrulebilirlikte oldukca etkin oldugu, uygulanan politikalar ile enerji ve kaynak
tasarrufu yoluyla ekonomik faydalar sunuldugu, stirdtirtilebilirlik acisindan ttiketimde psikolojik
egilimlerin rolintn ytiksek oldugu ortaya koyulmustur.

Anahtar Kelimeler: Davranissal iktisat, Stirdtirtilebilirlik Stratejileri, Diirtme Politikalar

ABSTRACT

Due to the rapid depletion of natural resources, climate change, and environmental degradation
directly threatening the quality of life, the concept of sustainability has become more important than
ever today. In order to leave a livable world for future generations, economic development must be
carried out in harmony with the environment. Since sustainability is not only related to the
environment butalso significantly affects societies economically, many policies are being developed by
governments. At this point, behavioral economics policies have attracted considerable attention.
Behavioral economics, which advocates policies different from traditional economic models, has
recently been used by governments because it allows the development of effective strategies for
sustainability. In particular, nudges, framing, social norms, herd mentality, and instant feedback tools
can encourage individuals to recycle and conserve energy, as well as reduce their carbon footprint.
This can raise individual awareness through behavioral economics policies, contributing to both
government budgets and making sustainability policies more effective. In this study, it has been
demonstrated how individuals can voluntarily adopt sustainable behaviors by taking advantage of
their psychological tendencies through behavioral economic policies without imposing any legal
obligation on them, and the applicability of these approaches in our country has been comprehensively
evaluated by examining international examples. As a result of the study, it was revealed that nudge
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strategies are particularly effective in sustainability, that economic benefits are provided through
energy and resource savings with the implemented policies, and that psychological tendencies play a
high role in consumptionin terms of sustainability.

Keywords: Behavioral Economics, Sustainability Strategies, Nudge Policies
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EKOTURIZM BAGLAMINDA MALATYA’NIN DOGAL ALANLARI: KAVRAMSAL CERCEVE VE
UYGULAMA ORNEKLERI

Natural Areas of Malatya in the Context of Ecotourism: Conceptual Framework and Application
Examples

Bilim Uzmani, Kiibra Nur SEVIM
Bagimsiz Arastirmaci, Malatya, Turkiye, kubransevim@gmail.com

Orcid ID: 0000-0002-8378-9873

OZET

Bu calisma, ekoturizm literatliri cercevesinde Malatya’nin dogal alanlarini kavramsal dlizeyde
incelemekte ve mevcut uygulamalar resmiile yerel turizm web siteleri izerinden degerlendirmektedir.
Calismanin temel amaci, Malatya’nun ekoturizm potansiyelini ortaya koymak ve bu potansiyelin
surduirilebilir turizm politikalanyla nasil biittinlestirilebilecegini tartismaktir. Inceleme kapsaminda
Malatya i1 Kultir ve Turizm Muduarltigli, Malatya Valiligi, Malatya Buytiksehir Belediyesi,
malatyakultur.com ve CEKUL Vakfi’nin icerikleri analiz edilmistir. Bulgular, Beydag Tabiat Parki,
Levent Vadisi, Tohma Vadisi ve GuUnpinar Selalesi gibi dogal alanlarin tanitimda 6ne ¢ikarnldigim
gostermektedir. Bu alanlar ytriyus, gbzlem, doga sporlar ve fotografcilik gibi etkinliklerle ekoturizm
acisindan glcli o6rnekler sunmaktadir. Ancak literatirde o6ne c¢ikan ekoturizm ilkeleriyle
karsilastinldiginda, mevcut tanittm ve uygulamalann ¢ogunlukla “gezilecek yerler” odaklh oldugu;
surdurulebilirlik, cevresel koruma, flora-fauna bilgisi ve yerel halk katilimi gibi unsurlarnn yetersiz
kaldig1 belirlenmistir. Ayrica web sitelerinde interaktif harita, rota bilgisi, ekoturizm rehberi ve cevre
politikalan gibi ziyaretci deneyimini zenginlestirecek unsurlarin bulunmadig gérilmustir. Bu durum,
Malatya’nin ekoturizm potansiyelinin taniiminda smirlilik olusturmaktadir. Sonug¢ olarak,
Malatya’nin dogal alanlar ekoturizm acisindan ytiksek bir deger tasimaktadir. Ancak bu potansiyelin
etkin bicimde degerlendirilebilmesi icin web tabanh tanmitimlann gelistiriimesi, uygulamalann
literatiirdeki ekoturizm ilkeleriyle uyumlu hale getirilmesi ve strdurilebilirlik odakli stratejilerin
glclendirilmesi gerekmektedir. Bu calisma, Malatya’nin ekoturizm gelisimi icin hem kavramsal bir
cerceve hem de uygulamali bir degerlendirme sunmaktadir.

Anahtar Kelimeler: Ekoturizm, Dogal Alanlar, Web Tabanl inceleme, Malatya.

ABSTRACT

This study conceptually examines Malatya's natural areas within the framework of ecotourism
literature and evaluates current practices through official and local tourism websites. The primary
objective of the study is to demonstrate Malatya's ecotourism potential and discuss how this potential
can be integrated into sustainable tourism policies. Content from the Malatya Provincial Directorate
of Culture and Tourism, the Malatya Governorship, the Malatya Metropolitan Municipality,
malatyakultur.com, and the CEKUL Foundation were analyzed. The findings indicate that natural
areas such as Beydag Nature Park, Levent Valley, Tohma Valley, and GuUnpinar Waterfall are
highlighted in promotions. These areas offer strong examples of ecotourism through activities such as
hiking, observation, nature sports, and photography. However, when compared to ecotourism
principles prominentin the literature, current promotions and practices are largely focused on "places
to visit" and are inadequate in addressing sustainability, environmental protection, knowledge of flora
and fauna, and local community participation. Additionally, the websites lacked elements that would
enrich the visitor experience, such as interactive maps, route information, ecotourism guides, and
environmental policies. This presents a limitation in promoting Malatya's ecotourism potential
Consequently, Malatya's natural areas hold high ecotourism value. However, to effectively utilize this
potential, web-based promotions must be developed, practices must be aligned with ecotourism
principles in the literature, and sustainability-focused strategies must be strengthened. This study
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provides both a conceptual framework and a practical assessment for Malatya's ecotourism
development.

Keywords: Ecotourism, Natural Areas, Web-Based Review, Malatya.
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FAIZ ARTISLARININ SURDURULEBILIR ENERJI YATIRIMLARINA ETKIiSi
The Impact of Interest Rate Hikes on Sustainable Energy Investments

Dr. Ogr. Uyesi Ahmet Furkan SAK

Burdur Mehmet Akif Ersoy Universitesi, Iktisadi ve idari Bilimler Fakiiltesi, Burdur, Ttrkiye,
afsak@mehmetakif.edu.tr

Orcid ID: 0000-0002-6713-5773

OZET

Kureselfaiz oranlarindaki artis, yenilenebilir enerjiye gecis stirecinin finansman maliyetleri nedeniyle
yavaslayabilecegine dair endiseleri artirmaktadir. Bu ¢calisma, faiz artislarinin yesil ve geleneksel enerji
varliklan tizerindeki etkisini 2010-2025 dénemine ait glinltik veriler kullanarak incelemektedir. Analiz
dénemi, COVID sonrasi siki para politikas: stirecini de kapsamaktadir. ABD 10 wyillik tahvil
getirilerindeki degisim (ATNX) faiz soku gostergesiolarak, VIX endeksiise piyasa belirsizligi gostergesi
olarak kullanilmistir. Temiz enerji getirileri ICLN ETF, geleneksel enerji getirileriise XLE ETF ile temsil
edilmistir. OLS, Rolling Beta ve Quantile Regression yontemleri, faiz duyarliliginin ortalama, zamana
bagli ve rejime 6zgl yapisini degerlendirmemize olanak saglamaktadir. OLS bulgulari, her iki sektérin
de faiz soklarina anlaml tepki verdigini, ancak XLEnin faiz betasinin (3 = 0.143) ICLN’e (3 = 0.044)
gore belirgin bicimde daha ylksek oldugunu gostermektedir. Rolling Beta sonuclan, ICLN’in
duyarliliginin dénemsel olarak degistigini ve yluksek faiz ortamlarinda negatiflestigini; buna karsmn
XLE’nin betasinin uzun dénem boyunca pozitif seyrettigini ortaya koymaktadir. Kantil regresyon
bulgulann da tim piyasa kosullarinda XLEnin faiz duyarliliginin daha glicli oldugunu
dogrulamaktadir. Genel olarak sonuclar, parasal sikilasmanin kisa vadede sermayeyi fosil enerji
varliklarina yénlendirdigini ve temiz enerjinin finansman kosullarindaki degisimlere daha kirilgan
oldugunu goéstermektedir. Bu durum, ylUksek faiz doénemlerinde yenilenebilir yatinmlarn
strdurdlebilirligi icin uzun vadeli ve istikrarli finansman mekanizmalarinin 6nemini vurgulamaktadir.

Anahtar Kelimeler: Stirdtirtilebilir Finans, Faiz Soklari, Yenilenebilir Enerji, Kantil Regresyonu

ABSTRACT

Rising global interestrates have renewed concerns that higher financing costs may slow the transition
toward sustainable energy systems. This study examines how green and traditional energy assets
respond to interest rate shocks using daily data from 2010 to 2025, a period that includes the post-
COVID monetary tightening cycle. Changes in the U.S. 10-year Treasury yield (ATNX) are used as a
proxy for interest rate shocks, while the VIX index captures market uncertainty. Asset returns are
represented by the clean energy ETF ICLN and the traditional energy ETF XLE. Employing OLS, Rolling
Beta, and Quantile Regression, the analysis identifies average, time-varying, and regime-dependent
sensitivities. OLS estimates indicate that both sectors react significantly to interest rate shocks;
however, XLE exhibits a substantially higher interestrate beta (f = 0.143) relative to ICLN (3 = 0.044).
Rolling Beta results show that ICLN’s sensitivity fluctuates over time and turns negative during high -
rate environments, whereas XLE maintains a predominantly positive beta. Quantile regressions
reinforce these findings, revealing that across stress, normal, and strong-market regimes, XLE’s
interestrate sensitivity consistently exceeds that of ICLN. Overall, the evidence suggests that monetary
tightening temporarily reallocates capital toward fossil-based energy assets, while clean energy
appears more vulnerable to shifts in financing conditions and macro-uncertainty. These results
highlight the importance of stable, long-term financing mechanisms to support clean energy
investmentduring high-rate periods.

Keywords: Sustainable Finance, Interest Rate Shocks, Renewable Energy, Quantile Regression
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TURKIYE’DE DOViZ KURLARINDAKI DALGALANMALARIN KARAYOLLARI MOTORLU ARACLAR
ZORUNLU MALI SORUMLULUK SIGORTA POLICESI PAZARINDA, PRIM URETIMI, HASAR VE
REASURANS ORANLARI UZERINDEKI ETKIiSi: 2020-2024 YILLARI ANALiZi

The Impact Of Exchange Rate Fluctuations On Premium Production, Loss And Reinsurance Rates in
The Highway Motor Vehicles Compulsory Liability Insurance Policy MarketIn Turkiye: 2020-2024

Fatih AKLIMAN

Malatya Turgut Ozal Universitesi, Lisanstistii Egitim Enstitiist, Isletme Ana Bilim Dali Yiiksek
Lisans Ogrencisi, Malatya, Turkiye, fatih.akliman023@gmail.com

Orcid ID: 0009-0002-7536-1671

OZET

Bu calismanin amaci, 2020-2024 yillann arasinda Turkiye’de doviz kurlarindaki dalgalanmalann
Karayollar1 Motorlu Araclar Zorunlu Mali Sorumluluk Sigortasi (trafik sigortasi) pazarinda prim
Uretimi, 6denen hasar tutarlann ve reaslirans oranlarnn Uzerindeki etkisini kapsamli bicimde
incelemektir. Arastirma, durum analizi yaklasimiyla yarttilen karsilastirmali nitel analiz yéntemi
temel alinarak gerceklestirilmistir. Calismada Turkiye Sigorta Birligi (T'SB) istatistikleri ile Turkiye
Cumhuriyet Merkez Bankas1 (TCMB) yillik USD /TL ortalama kur verileri kullanilmis ve ilgili dénem
icin trafik  sigortast pazarindaki temel finansal goOstergeler karsilastirmali olarak
degerlendirilmistir.Analiz bulgular, USD /TL kurundaki belirgin artisin sektértin maliyet dinamiklerini
dogrudan etkiledigini; prim Uretiminde yltksek oranli bir artis yasanirken, briit 6denen hasarlarda
daha hizli bir ytikselis meydana geldigini ortaya koymaktadir. Buna karsilik reastiransa devredilen
prim oranlannin yillar icinde disuts egilimi gostermesi, sirketlerin artan déviz maliyetleri karsisinda
reasUrans korumasini gbérece azaltmak zorunda kaldigini géstermektedir. Elde edilen sonuclar, trafik
sigortas1 pazarninda doviz kaynakli maliyet baskilarinin hem risk paylasimi stratejilerini hem de
finansal strdurulebilirligi etkiledigini ortaya koymakta; bu nedenle sektérde daha esnek, maliyet
odaklive risk temelli bir tarife yapisina duyulanihtiyaci vurgulamaktadir.

Anahtar Kelimeler: Trafik sigortasi, Reastirans, Pazarlama, Sigorta Pazarlamasi

ABSTRACT

The aim of this studyis to comprehensively examine the effect of exchange rate fluctuations in Turkiye
between 2020 and 2024 on the premium production, paid claims, and reinsurance ratios within the
Compulsory Motor Third Party Liability Insurance (traffic insurance) market. The research was
conducted using a comparative qualitative analysis method based on a case analysis approach. Data
from the Insurance Association of Turkiye (TSB) and annual average USD /TL exchange rate statistics
published by the Central Bank of the Republic of Turkiye (TCMB) were utilized, and key financial
indicators of the traffic insurance market for the relevant period were comparatively evaluated. The
findings reveal that the significant increase in the USD/TL exchange rate has directly influenced the
cost dynamics of the sector; while premium production has risen considerably, paid claims have
increased atan even faster rate. In contrast, the share of premiums ceded to reinsurance has shown
a declining trend over the years, indicating that insurance companies have had to reduce their
reinsurance protection due to rising exchange-rate-driven costs. Overall, the results demonstrate that
exchange-rate-induced cost pressures have a substantial impact on both risk-sharing strategies and
financial sustainability in the traffic insurance market. Accordingly, the study emphasizes the need
for a more flexible, cost-oriented, and risk-based tariff structure to ensure the long-term stability of
the sector.

Keywords: Traffic insurance, Reinsurance, Marketing, insurance Marketing
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6 SUBAT DEPREMLERININ MALATYA TURIZMINE ETKILERI VE COZUM ONERILERI
The Impacts Of The February 6 Earthquakes On Tourism In Malatya And Possible Solutions
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OZET

Turizm sektord, yapisal niteligi geregi krizler, afetler ve savaslar gibi dis kaynakli olumsuzluklara karsi
oldukca hassas bir gérintim sergilemektedir. Bu durumun yakin dénem en belirgin 6rnegi, Aralik
2019°da ortaya ¢ikan COVID-19 pandemisi sirasinda gdzlenmis olup, uluslararasi turizm hareketliligi
kuresel 6lcekte %74 oraninda dliserek sektériin kirillgan yapisini acik bir bicimde ortaya koymustur.
Benzer bir hassasiyet, 6 Subat 2023’te Kahramanmaras merkezli gerceklesen ve 11 ili etkileyen
depremler sonrasinda da kendini gostermistir. Bu arastirmanin temel amaci, s6z konusu de premlerin
Malatya turizmi tizerindeki yikici etkilerini kapsamli bir bicimde analiz etmektir. Ayrica arastirmada,
belirlenen olumsuz sonuclann giderilmesine y6énelik uygulanabilir ¢6ziim o6nerileri gelistirmek de
amaclanmaktadir. Arastirma bulgular, depremin turizm altyapisinda yarattigi tahribatin boyutlarim
carpici bicimde gozler dniine sermektedir. Malatya’daki Turizm Isletme Belgeli konaklama tesislerinin
%15,79’unun, Belediye Belgeli tesislerin ise %11,54’intin tamamen yikilmis olmasi, faaliyetlerini
strdurebilen tesislerin ise %79,49’unun cesitli dizeylerde hasar almasi, sektdériin maruz kaldig
yapisal zayiflig1 ortaya koymaktadir. Kentin 6énemli ktilttirel simgelerinden biri olan Malatya Yeni
Camii’nin tamamen yikilmasi ise turistik cekicilik acisindan ortaya ¢cikan kaybin buytkligtint daha
da belirginlestirmektedir. Sonug¢ olarak bu calisma, turizm politikasi gelistiricilerine, arastirmacilara,
0zel sektor temsilcilerine ve sivil toplum kuruluslarina, Malatya turizminin yeniden canlandirilmasina
yonelik somut ve uygulanabilir 6neriler sunmay1 hedeflemektedir. Arastirmanin ortaya koydugu
bulgular, afet sonrasi turizm planlamasive dayaniklilik stratejilerine 1s1k tutacak niteliktedir.

Anahtar Kelimeler: Turizm Sekt6rti, Kriz Yonetimi, 2023 Kahramanmaras Depremleri, Malatya
Turizmi, Depremin Etkileri, Yeniden Canlandirma.

ABSTRACT

The tourism sector, due to its structural characteristics, exhibits a high level of sensitivity to extemal
adversities such as crises, disasters, and wars. This situation was most clearly observed during the
COVID-19 pandemic that emerged in December 2019, when international tourism mobility declined
by 74% on a global scale, thereby revealing the sector’s fragile nature. A similar sensitivity became
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evident following the earthquakes centered in Kahramanmaras on February 6, 2023, which affected
11 provinces. The main purpose of this studyis to comprehensively analyze the destructive impacts of
these earthquakes on tourism in Malatya. In addition, the study aims to develop applicable solution
proposals to address the identified negative consequences. The research findings strikingly
demonstrate the extent of the destruction caused by the earthquake on tourism infrastructure. The
complete destruction of 15.79% of Tourism Operation Certified accommodation facilities and 11.54%
of Municipality Certified facilities in Malatya, along with varying levels of damage sustained by 79.49%
of the facilities that remained operational, reveals the structural vulnerability faced by the sector. The
total collapse of Malatya Yeni Mosque, one of the city’s significant cultural landmarks, further
highlights the magnitude of the loss in terms of tourist appeal. Consequently, this study aims to
provide concrete and applicable recommendations for tourism policymakers, researchers, private
sector representatives, and non-governmental organizations to support the revitalization of tourism in
Malatya. The findings presented by the research offer valuable insights for post-disaster tourism
planning and resilience strategies.

Keywords: Tourism Sector, Crisis Management, 2023 Kahramanmaras Earthquakes, Malatya
Tourism, Effects of Earthquake, Revitalization.
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SAGLIK SEKTORUNDE TIBBi ATIK YONETIMINiN SURDURULEBILIR DONUSUMU: STRATEJIK
REFORMLAR VE DONGUSEL EKONOMIi ENTEGRASYONU

Sustainable Transformation of Medical Waste Managementin the Health Sector: Strategic Reforms and
Circular Economy Integration

Dr. Zeynep GORMEZOGLU
Bezmialem Vakif Universitesi, Istanbul, Ttrkiye, zgormezoglu@bezmialem.edu.tr

Orcid ID: 0000-0002-0197-0653

OZET

Bu calisma, Turkiye'nin mevcut tibbi atik yonetimi sistemini, cevresel stirdtirtilebilirlik ve dongutisel
ekonomiilkeleri ekseninde analiz etmektedir. Tibbi Atiklarin Kontrolti Yénetmeligi'ne dayanan mevcut
model, risk kontrolti odakli, preskriptif ve "ret-topla-bertaraf et" mantigina sahip lineer bir yap:
sunmaktadir. Artan atik hacimleri karsisinda bu yaklasimin cevresel ve ekonomik strdtruilebilirligi
zayiftir. Calisma, bu lineer paradigmanin sinirlarini asarak atigl bir kaynak olarak géren, énleme ve
kaynak verimliligini 6nceleyen déngiisel bir modele gecisin zorunlulugunu savunmaktadir. Bu
dontstim icin yasal, teknolojik, ekonomik ve ktilttirel boyutlari kapsayan cok katmanli bir reform yol
haritas1 énerilmektedir. Bu cercevede, yonetmeligin atik azaltma hedefleri ve Genisletilmis Uretici
Sorumlulugu (EPR) ile gtincellenmesi; plazma gazifikasyonu gibi yenilik¢i atiktan deger yaratma
teknolojilerinin tesviki; performansa dayali finansal tesvikler ve yesil kamu alimlarinin benimsenmesi
ve kurumsal stirdtirdlebilirlik ktltirintn egitimle gliclendirilmesi temel stratejilerdir. Nihai hedef,
Turkiye'nin "Sifir Atik" vizyonuyla buitinlesik, halk ve gezegen sagligini bir arada koruyan direncli bir
sistem insa etmektir.

Anahtar Kelimeler: Tibbi Atik Yonetimi, Donglisel Ekonomi, Cevresel Stirdurilebilirlik, Sifir Atik, Atik
Azaltma

ABSTRACT

This study analyzes Turkey's current medical waste management system through the lens of
environmental sustainability and circular economy principles. The existing model, based on the
Medical Waste Control Regulation, presents a linear 'produce-collect-dispose' structure focused on risk
control and prescriptive rules. Faced with increasing waste volumes, this approach is environmentally
and economically unsustainable. The report argues for the necessity of transcending this linear
paradigm and transitioning to a circular model that prioritizes prevention and resource efficiency,
viewing waste as a resource. A multi-layered reform roadmap is proposed for this transformation,
encompassing legal, technological, economic, and cultural dimensions. Key strategies include
updating the regulation with quantitative waste reduction targets and an Extended Producer
Responsibility (EPR) mechanism; promoting innovative waste -to-value technologies such as plasma
gasification; adopting performance-based financial incentives and green public procurement policies;
and strengthening the corporate sustainability culture through comprehensive training. The ultimate
objectiveis to construct a resilient system fully integrated with Turkey's national 'Zero Waste' vision,
which simultaneously protects public health and promotes planetary health.

Keywords: Medical Waste Management, Circular Economy, Environmental Sustainability, Zero Waste,
Waste Reduction

20



& @k ‘o Oneny
TURSAT S, ONIVERSITES] ) . ®UNWER5”55'

UNIVERSITESI 2

ISBES

« 5 CONGRESS

3" INTERNATIONAL SUSTAINABLE BUSINESS AND
ECONOMIC STRATEGILES CONGRESS

3. ULUSLARARASI SURDURULEBILIR
ISLETMECILIK VE EKONOMI STRATEJILERI KONGRESI

TURKIYE’DE AR-GE HARCAMALARININ SURDURULEBILIR BUYUME UZERINE ETKiSi
The Impact of R&D Expenditures on Sustainable Growth in Turkey

Siimeyye CESIT

Malatya Turgut Ozal Universitesi, Lisanstistii Egitim Enstitiisti, Muhasebe ve Finansman Ana Bilim
Dali Yiiksek Lisans Ogrencisi, Malatya, Tiirkiye, sumeyyecesitt@gmail.com

Orcid ID: 0009-0006-5529-0270

Ahmet SIT

Doc. Dr., Malatya Turgut Ozal Universitesi, Sosyal ve Beseri Bilimler Faktiltesi, Uluslararasi Ticaret
ve Finansman B6limu, Malatya, Turkiye, ahmet.sit@ozal.edu.tr

Orcid ID: 0000-0002-0257-9023

OZET

Bu calismanin amaci, Turkiye’de arastirma gelistirme (ar-ge) harcamalarnin tilkenin stirdtrtlebilir
blUylme Uzerine etkisini arastirmaktadir. Ar-ge harcamalari, Ulkelerin uzun vadeli hedeflerinde
teknolojik cagi yakindan takip etmesi, rekabette tistiinltik saglamasiicin kritik bir rol oynamaktadir.
Calismanin dénemi 1990-2024 olup yillik veriler kullanilmistir. Calismanin bagimsiz degiskeni
Turkiye’de ar-ge harcamalarinin toplam tutarinin logaritmik hali, bagiml degiskeniise tilkenin Gayri
safi yurt ici hasila tutarindaki yillik artis kullanilmistir. Yontem olarak Kantil Regresyon kullanilarak
degiskenler arasinda anlamlilik diizeyi derecelere gére farklilik olusturmaktadir. Kantil Regresyon ve
Nedensellik testi uygulanan calismada, Turkiye’deki ar-ge harcamalarinin bliylime orani tizerinde %5
anlamlilik dtizeyinde pozitif etki yarattigns ve ar-ge’deki degisimin blylimeye neden oldugu
bulunmustur. Yapilan analiz sonucunda, ekonomik kalkinma hedefleyen tilkelerin stirdirtlebilir
blUylme oranlarnin arttinlabilmesi icin bulitceden ar-ge icin ayrilan paylan arttirmalan gerektigi
soylenebilir. Daha fazla ar-ge harcamasi, tilkenin teknolojik gelisimini saglayacaktir. Daha fazla ar-ge
harcamalari, tilkeleri sadece ekonomik anlamda degil, egitim, saglik, teknoloji ve inovasyon basta
olmak tUzere bircok acidan kalkinmasini saglayacaktir. Katma degeri ytiksek Uurtnler Ureterek
uluslararasi rekabet glicti artacaktir. Gelismekte olan Ulkelerin, ekonomik gelismisligini arttirarak
rekabette gelismis Ulkelerle rekabet edebilir duruma gelebilmesi, stirdiirtilebilir biytime ve ar-ge
harcamalarn ile gerceklesmektedir.

Anahtar Kelimeler: Ar-ge Harcamalari, StirdUrtlebilir Bytme, Tlrkiye, Kantil Regresyon

ABSTRACT

This study aims to investigate the effect of Research and Development (R&D) expenditures on the
country’s sustainable growth in Turkiye. R&D expenditures play a critical role in countries closely
following the technological age and gaining a competitive ad vantage in theirlong-term goals. The study
period is 1990-2024, and annual data were used. The independent variable of the study is the
logarithmic value of the total amount of R&D expenditures in Tlrkiye, and the dependent variable is
the annual increase in the country’s Gross Domestic Product (GDP). Quantile Regression was used as
the method, and the level of significance between the variables varies according to degrees. In the study
where Quantile Regression and Causality tests were applied, it was found that R&D expenditures in
Turkiye have a positive effect on the growth rate at the 5% level of significance, and the change in R&D
causes growth. As a result of the analysis, it can be said that countries aiming for economic
development should increase the shares allocated for R&D from the budget to raise their sustainable
growth rates. Higher R&D expenditures will ensure the country’s technological development. Higher
R&D expenditures will enable countries to develop not only economically but also in many respects,
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especially education, health, technology, and innovation. International competitiveness will increase
by producing high value-added products. The ability of developing countries to increase their economic
development and become competitive with developed countries in competition is realized through
sustainable growth and R&D expenditures.

Keywords: R&D Expenditures, Sustainable Growth, Turkiye, Quantile Regression
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TURIZM SiRKETLERINDE KARBON YOGUNLUGUNUN KARLILIGA ETKisi
The Effectof Carbon Intensity on Profitability in Tourism Companies

Dr. Ogr. Uyesi Ozge OZKAN
Malatya Turgut Ozal Universitesi, Akcadag MYO, Malatya Tiirkiye, ozge .ozkan@ozal.edu.tr
Orcid ID: 0000-0002-9047-8627

Ogr. Gor. Dr. Merve BAKAN
Inéna Universitresi, Malatya Meslek Yiiksek Okulu, Malatya, Turkiye, merve .bakan@inonu.edu.tr
Orcid ID: 0000-0002-7194-6333

OZET

Bu calismanin temel amaci, Borsa Istanbul (BIST) Turizm endeksinde islem gdéren sirketlerde karbon
yogunlugunun (KY) finansal karhilik tizerindeki etkisini incelemektir. Analiz, 2019-2023 dénemine ait
veriler kullanilarak panel veri yontemi ile gerceklestirilmistir. KY, stirdtrtilebilirlik raporlarindan elde
edilen Kapsam 1 ve Kapsam 2 emisyonlarinin net satislara orani olarak tamimlanmistir. Karlilik
gostergesi olarak Aktif Karlilik (ROA) belirlenmistir. Model, sabit etkiler altinda olas1 yatay kesit
bagimliligl, otokorelasyon ve heteroskedastisite sorunlarini gidermek amaciyla Driscoll-Kraay (DK)
saglam standart hatalan kullanilarak tahmin edilmistir. Firma buytkltgl, kaldirag, satis biytmesi
ve likidite oranlan kontrol degiskenleri olarak modele eklenmistir. Elde edilen bulgular, karbon
yogunlugu ile aktif karlihik arasinda negatif ve istatistiksel olarak anlamli bir iliski oldugunu
gostermistir. Bu sonucg, temel hipotezi dogrulamakta ve turizm sektértinde ytksek karbon ayak izinin,
artan operasyonel verimsizlik ve repltasyon/regtilasyon riskleri yoluyla finansal performansi olumsuz
etkiledigi ydontindeki Verimlilik ve Reptlitasyon Hipotezi'ni dolayli olarak desteklemektedir. Calisma,
sirket ydnetimlerine enerji verimliligi ve yenilenebilir enerjiye gecis; yatinmcilara ise KY'yi 6nemli bir
cevresel, sosyal ve yonetisim risk gostergesiolarak kullanmalar yéntinde éneriler sunmaktadir.

Anahtar Kelimeler: Karbon Yogunlugu, Karlhilik, Turizm Sektért

ABSTRACT

The primary aim of this study is to empirically investigate the effect of carbon intensity (CI) on the
financial profitability of tourism companies traded on the Borsa Istanbul (BIST). The analysis was
conducted using panel data methods based on data spanning the 2019-2023 period. Carbon intensity
was defined as the ratio of Scope 1 and Scope 2 emissions to net sales, obtained from the companies’
sustainability reports3333. Return on Assets (ROA) was selected as the profitability indicator4.The
model, which includes firm and year fixed effects, was estimated using Driscoll-Kraay (DK) robust
standard errors to control for potential heteroscedasticity, autocorrelation, and cross-sectional
dependence issues5. Firm size, leverage, sales growth, and liquidity ratios were included in the model
as control variables. The findings revealed a negative and statistically significant relationship between
carbon intensity and return on assets. This result confirms the core hypothesis 8and indirectly
supports the Efficiency and Reputation Hypothesis, suggesting that a high carbon footprint in the
tourism sector negatively impacts financial performance through increased operational inefficiency,
regulatory risk, and potential reputational loss. The study recommends that management prioritizes
energy efficiency and renewable energy investments, and that investors use Cl as a crucial ESG risk
indicator.

Keywords: Carbon Intensity, Profitability, Tourism Sector
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PAZARLAMA ALANINDA YAPAY ZEKA UYGULAMALARINA YONELIK AKADEMIK EGILIMLERIN
BIiBLIYOMETRIK ANALiZi

Bibliometric Analysis of Academic Trends in Artificial Intelligence Applications in Marketing

Saliha Sueda BAKAN

Malatya Turgut Ozal Universitesi, Lisanstistii Egitim Enstittist, Isletme Ana Bilim Dali Yuksek
Lisans Ogrencisi, Malatya, Turkiye, bakansueda30@gmail.com

Orcid ID: 0009-0006-0519-1565

OZET

Bu calismanin amaci, pazarlama alaninda yapay zeka uygulamalarina ydénelik akademik egilimler,
one cikan temalar ve temel arastirma odaklarini belirlemek icin bibliyometrik bir analiz yapmaktir.
Yapay zeka, pazarlama stratejilerinden tiiketici davranis analizine kadar genis bir etki alanina sahiptir.
Bu nedenle literattirdeki gelisim stirecini anlamak ve gelecekteki arastirmalara yéon vermek énemlidir.
Calisma, Web of Science (WoS) veri tabaninda yer alan yayinlarin bibliyometrik analizini ve VOSviewer
yazilimi ile yapilan gorsellestirmeleri kapsamaktadir. Analizler; yayinlarnin yillara, disiplinlere ve
dergilere gore dagilimini, atif iligkilerini ve anahtar kelime aglarini incelemistir. Bulgular, pazarlama
alaninda yapay zeka uygulamalarina yonelik arastirmalarda farkli temalarnn 6ne ¢iktigini, disiplinler
arasi etkilesimlerin arttigini ve konunun literatiirde giderek 6nem kazandigini géstermektedir. Ayrica
Turkiye’de bu alanda yapilan calismalarin sinirli olmakla birlikte artis egiliminde oldugu tespit
edilmistir. Sonuc olarak calisma, pazarlama ve yapay zeka iliskisine dair literattiriin sistematik olarak
anlasilmasina katki saglamakta ve gelecekteki arastirmalar icin yonlendirici nitelik tasimaktadir.

Anahtar Kelimeler: Yapay Zek3, Pazarlama, Bibliyometrik Analiz, VOSviewer, Web of Science

ABSTRACT

The purpose of this study is to conducta bibliometric analysis to identify academic trends, prominent
themes, and key research focuses on Al applications in marketing. Artificial intelligence has a wide
range of impacts, from marketing strategies to consumer behavior analysis. Therefore, it is important
to understand the development process in the literature and guide future research. The study includes
a bibliometric analysis of publications in the Web of Science (WoS) database and visualizations using
VOSviewer software. The analyses examined the distribution of publications by year, discipline, and
journal, as well as citation relationships and keyword networks. The findings indicate that different
themes are prominentin research on Al applications in marketing, that interdisciplinary interactions
are increasing, and that the topic is gaining increasing importance in the literature. Furthermore, it
was determined that, while limited, studies in this field in Turkey are on the rise. Consequently, the
study contributes to a systematic understanding of the literature on the relationship between
marketing and Al and provides guidance for future research.

Keywords: Artificial intelligence, Marketing, Bibliometric analysis, VOSviewer, Web of Science
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KARABAG VE DOGU ZENGEZUR EKONOMIiK BOLGELERINDE TURiIiZM POTANSIYELININ
RESTORASYONU VE GELISTIRILMESI

Restoration and Development of Tourism Potential in The Economic Regions of Karabakh and Eastern
Zengezur

Rasul Teymurlu

Bilimsel Danisman, Bakl, Azerbaycan, rasul@caspiancharm.com
Orcid ID: 0000-0001-8697-0814

Nermin Emrahova

Yuiksek Lisans Ogrencisi, Azerbaycan Turizm ve Yénetim Universitesi (ATMU), Bakti, Azerbaycan,
nerminemrahovaS11@gmail.com

Orcid ID: 0009-0001-3360-368X

OZET

Bu calismada, Karabag ve Dogu Zengezur ekonomik bolgelerinde turizm potansiyelinin restorasyonu
ve stirdurtilebilir kalkinma yollan analiz edilmektedir. Isgalden kurtarilmis bu bélgeler, zengin tarihi
ve kultiirel mirasa, essiz dogal glizelliklere ve mineral su kaynaklarina sahiptir. Bu durum, ekolojik,
kulttirel, kis ve saglik turizmi gibi cesitli alanlarnin gelistirilmesi icin genis firsatlar yaratmaktadir.
Calismada, restorasyon stireci kapsaminda temel altyapinin (havaalanlari, yollar, konaklama tesisleri)
insas1 incelenmis; ayrica mayin tehlikesi ve nitelikli personel eksikligi gibi mevcut zorluklar
degerlendirilmistir. Sonuc¢ olarak, bolgenin “yesil” ve “akilli” yaklasimlar temelinde gelistirilmesi,
turizm kUmelerinin (klasterlerinin) olusturulmasi ve uluslararas: dlizeyde etkin markalasma
stratejilerinin uygulanmas: 6nerilmektedir. Karabag ve Dogu Zengezur, modern karayollari ve
yenilenen liiks otel altyapisiyla (6rnegin Lacin Resort ve Susa Otelleri) bélgesel bir turizm merkezi olma
yolunda hizla ilerlemektedir. Ancak, Ermenistan’n uluslararasi: yiktmlultklerini yerine getirmeyerek
mayin haritalarini teslim etmemesi, hem turizm alanlarinin genislemesi hem de yatirimc: gtivenligi
acisindan en buiylik engeli olusturmaktadir. Bu engellerin yarattigi yiksek riske ragmen bolge, “Akilh
Sehir” konseptleri ve uluslararasi tanitim faaliyetleri (ATM, ITB gibi fuarlar) araciligiyla yerli ve yabanci
yatinmcilar icin 6nemli firsatlar sunmaktadir. Bu kapsamda ytrttilen tedbirler, Karabag ve Dogu
Zengezur'u Azerbaycann ve Guney Kafkasyanin 6nde gelen turizm merkezlerinden birine
donutstirmeyi hedeflemektedir.

Anahtar Kelimeler: Karabag, Dogu Zengezur, Turizm potansiyeli, Turizmin Restorasyonu, Buyuk
Geri Donus.

ABSTRACT

In this study, analyzes the restoration and sustainable development of tourism potential in the
Karabakh and East Zangezur economic regions. These territories, liberated from occupation, possess
a rich historical and cultural heritage, unique natural landscapes, and abundant mineral water
resources. Such features create vast opportunities for the development of various tourism segments,
including ecological, cultural, winter, and health tourism. Within the scope of post-conflict
reconstruction, the study examines the establishment of essential infrastructure—such as airports,
highways, and accommodation facilities—while also addressing current challenges, including the
threat of landmines and the shortage of qualified personnel. The paper concludes that the development
of the region should be guided by “green” and “smart” approaches, emphasizing the creation of tourism
clusters and effective international branding strategies. With modern road networks and newly built
luxury hotel infrastructure (e.g., La¢cin Resort, Shusha Hotels), Karabakh and East Zangezur are
rapidly progressing toward becoming leading regional tourism centers. However, Armenia’s failure to
fulfill its international obligations by withholding minefield maps remains the main obstacle to
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expanding tourism zones and ensuring investor safety. Despite these risks, the region offers significant
opportunities for domestic and foreign investors through “Smart City” concepts and active
international promotional efforts (such as participation in ATM and ITB fairs). Collectively, these
measures aim to transform Karabakh and East Zangezur into prominent tourism hubs of Azerbaijan
and the South Caucasus.

Keywords: Karabakh, East Zangezur, Tourism Potential, Tourism Restoration, Great Return.
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KURUMSAL SOSYAL SORUMLULUK KAVRAMINA BAKIS: 2015-2024 ARASI BiBLIYOMETRIK
ANALizZ

Corporate Social Responsibility Concept: A Bibliometric Analysis for the Period 2015-2024
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Orcid ID: 0000-0002-3990-2269

OZET

Bu arastirmanin temel amaci, Kurumsal Sosval Sorumluluk (KSS) kavramina iliskin akademik
egilimleri. 6ne cikan temalari ve arastirma odaklarini belirlemek amacivla kapsamli bir biblivome trik
analiz gerceklestirmektir. KSS; etik, is etigi, calisma tutumlari, is tatmini ve kurumsal imaj gibi bircok
kavramla iliskilendirilen, sosval bilimlerden isletmeve kadar genis bir etki alanina sahiptir. Bu
nedenle, literatiirdeki gelisim suUrecinin incelenmesi, arastirma voOnelimlerinin belirlenmesi ve
gelecekteki akademik calismalara von verilmesi acisindan 6nemli gérilmektedir. Arastirmada, Web of
Science (WoS) veri tabaninda “kurumsal sosyal sorumluluk” anahtar kelimesiyle taranan 2015-2024
villan1 arasindaki akademik makaleler ve vine ayni villarda Yiiksek Ogretim Kurulu (YOK) Ulusal Tez
Merkezi veri tabaninda ver alan lisanststil calismalar incelenmistir. KSS’ nin villara gére vavin
egilimleri, disiplinler arasi etkilesimler, dagilimlar, atif aglar1 ve Turkive’de yirtitiilen arastirmalar cok
vonli bicimde analiz edilmistir. Calismadan elde edilen bulgulara gére belirlenen on vilda KSS alanina
yvonelik akademik UGretim bazi yillarda dalgalanmalar yasasa da genel itibariyle belirgin bicimde
artmistir.

Anahtar Kelimeler: Kurumsal Sosyal Sorumluluk, Etik, Is Etigi

ABSTRACT

The primary objective of this researchis to conducta comprehensive bibliometric analysis to identify
academic trends, prominent themes, and research focuses related to the concept of Corporate Social
Responsibility (CSR). CSR has a broad impact, spanning from the social sciences to business, and is
associated with numerous concepts such as ethics, business ethics, work attitudes, job satisfaction,
and corporate image. Therefore, examining the development process in the literature is considered
important in terms of determining research trends and directing future academic studies. In the
research, academic articles between 2015 and 2024, which were searched with the keyword "corporate
social responsibility” in the Web of Science (WoS) database, and postgraduate studies in the National
Thesis Center database of the Council of Higher Education (YOK) in the same years were examined.
CSR publication trends, interdisciplinary interactions, distributions, citation networks, and research
conducted in Turkey were analyzed in a multifaceted manner. The findings indicate that academic
productionin the field of CSR increased significantly overall, although fluctuations occurred in some
years, during the specified decade.

Keywords: Corporate Social Responsibility, Ethics, Business Ethics
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YESIL AKLAMA ARASTIRMALARININ EVRIMIi: VOSVIEWER ILE BIBLIYOMETRIK HARITALAMA
(2009-2025)

The Evolution of Greenwashing Research: Bibliometric Mapping with VOSviewer (2009-2025)
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OZET

Bu calisma, 2009-2025 yillan1 arasinda yayimlanan akademik literattirti bibliyometrik yontemlerle
analiz ederek "yesil aklama" (greenwashing) arastirmalarinin evrimini ve mevcutyapisini haritalamay
amaclamaktadir. Stirdurilebilirlik ve kurumsal sosyal sorumluluk kavramlarinin ytikselisiyle birlikte
kritik bir 6éneme sahip olan yesil aklama olgusu, akademik ilginin de hizla arttig bir alan haline
gelmistir. Bu kapsamda, Web of Science (WoS) veri tabanindan elde edilen kapsamli bir veri seti,
VOSviewer yazilimi kullanilarak bilimsel haritalama teknigiyle incelenmistir. Analizler, alanin temel
bibliyometrik gdstergelerini (yayin trendleri, en Giretken aktorler) ve bilissel yapisini (tematik ktimeler)
ortaya koymustur. Bulgular, yesil aklama arastirmalarinin baslangicta "yesil pazarlama" ve "ttiketici
algis1" gibi konularetrafinda yogunlastigini, ancak son yillarda "Cevresel, Sosyal ve Yonetisim (ESG)",
"surdurulebilirlik raporlamasi” ve "yapay zeka" gibi daha karmasik ve gtincel konulara dogru kaydigmm
gostermektedir. Bu tematik kayma, alanin olgunlasmasini ve disiplinlerarasi bir yapiya blirinme sini
isaret etmektedir. Calisma, yesil aklama arastirmalarinin gelecekteki yonelimlerine 1s1k tutarak,
politika yapicilar, sirket yoneticileri ve akademisyenler icin degerli ¢ikarimlar sunmaktadir. Bu
calisma, alanin gelisim dinamiklerini seffaf bir sekilde sunarak, gelecekteki arastirma glindemlerine
Onemli bir yol haritasi sunmaktadir.

Anahtar Kelime: Yesil Aklama, Bibliyometrik Analiz, VOSviewer, Strdtirtilebilirlik

ABSTRACT

This study aims to map the evolution and current structure of "greenwashing" research by analyzing
the academicliterature published between 2009 and 2025 using bibliometric methods. With the rise
of sustainability and corporate social responsibility concepts, the phenomenon of greenwashing has
gained critical importance, leading to a rapidly increasing academic interest in the field. For this
purpose, a comprehensive dataset obtained from the Web of Science (WoS) database was examined
using the scientific mapping technique with the VOSviewer software. The analyses revealed the field's
basic bibliometric indicators (publication trends, most productive actors) and its cognitive structure
(thematic clusters). Findings indicate that greenwashing research initially concentrated on topics such
as "green marketing" and "consumer perception," but has recently shifted towards more complex and
contemporary issues like "Environmental, Social, and Governance (ESG)", "sustainability reporting,"
and "artificial intelligence." This thematic shift signals the field's maturation and its transformation
into an interdisciplinary structure. The study transparently presents the developmental dynamics of
the field, offering valuable insights for policymakers, company executives, and academics, and
providing an important roadmap for future research agendas.

Keywords: Greenwashing, Bibliometric Analysis, VOSviewer, Sustainability
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KONAKLAMA ISLETMELERINDE PERSONEL DEVIR HIZI iLE MUSTERI MEMNUNIYETI
ARASINDAKI ILISKi

The Relationship Between Employee Turnover and Customer Satisfaction in Accommodation
Companies
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vildanakbass@icloud.com

Orcid ID: 0009-0005-5126-7236

Dog. Dr. Salih TELLIOGLU
Alanya Alaaddin Keykubat Universitesi, Antalya, Tlirkiye, slhtellioglu@gmail.com
Orcid ID: 0000-0001-6510-110X

OZET

Turizm sektéril personel devir hizinin en viiksek oldugu sektoérlerden biridir. Sektériin mevsimsel
Ozelligi ve krizlerden kolay etkilenmesi personellerin cok sik is degistirmesine ve nitelikli personellerin
farkli sektorlere gecmesine neden olmaktadir. Bunun vaninda bircok konaklama isletmesinin
calisanlarina yeterince deger gostermedigi ve buna bagli olarak personellerin calistiklariisletmeye olan
bagliliklarinin distik oldugu gbértilmektedir. Personellerine deger veren isletmelerde ise isletmeve olan
baglilik artmakta ve personel devir hizi daha dtistik cikmaktadir. Konaklama isletmelerinin basarisi
icin en 6nemli konu ise muisteri memnunivetidir. Mlisteri memnuniveti viiksek olan isletmelerde
ise doluluk orani artmakta ve buna bagli olarak gelirleri de artmaktadir. Hizmet sektériinde muisteri
calisan etkilesimin yiiksek olmasindan dolayr mlisteri memnunivetinin saglanmasinda ise personel
6nemli bir faktér olarak ongértilmektedir. Bu calismada konaklama isletmelerinin personel devir hiz
orani ve musteri memnunivet orani incelenmektedir. Bu kapsamda Alanva’da faalivet gdsteren 5
vildizli 10 konaklama isletmesinininsan kavnaklari voneticileriile gdriismeler vapilarak personel
devir hizlar ile ilgili bilgi toplanmuistir. Ayrica yine ayni otellerin Tripadvisor.com.tr adre sindeki muisteri
memnunivet puanlar arastirilarak kavit altina alinmistir. Elde edilen veriler kapsaminda personel
devir hizi oraninin musteri memnuniyet orani ile karsilastirmasi yapilmistir. Arastirma sonucunda
personel devir hizinin dtistik oldugu isletmelerde miisteri memnuniyetinin yiksek oldugu sonucuna
ulasilmistir. Korelasyon analizine gore ise Personel Devir Hizi ile Musteri Memnuniyet Orani arasinda
-0.73 duzeyinde glicli negative bir korelasyon iliskisi bulunmaktadir. Bu sonug¢ konaklama
isletmelerinde personel devir hizi arttikca muisteri memnuniyetinin azalma egiliminde oldugunu
gostermektedir.

Anahtar Kelimeler: Turizm Sektorti, Personel Devir Hizi, Mlisteri Memnuniyeti

ABSTRACT

Tourism sectoris one of the industries with the highest employee turnover rates. The seasonal nature
of the sectorand its susceptibility to criseslead to frequentjob changes among employees and cause
qualified personnel to move to other sectors. In addition, many accommodation enterprises are
observed to not show sufficient appreciation to their employees, which results in low employee loyalty
to the organization. In contrast, in businesses that value their employees, organizational commitment
increases and employee turnover rates are lower. Customer satisfaction is one of the most critical
factors for the success of accommodation enterprises. In establishments with high levels of customer
satisfaction, occupancy rates increase, and consequently, revenues rise. Since customer-employee
interaction is high in the service sector, employees are considered a key factor in ensuring customer
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satisfaction. This study examines the relationship between employee turnover rate and customer
satisfaction rate in accommodation enterprises. In this context, interviews were conducted with human
resources managers of 10 five-star hotels operating in Alanya to collect data on employee turnover
rates. Additionally, customer satisfaction scores of the same hotels were retrieved from
Tripadvisor.com.tr and recorded.Based on the collected data, a comparison between employee turnover
rates and customer satisfaction rates was made. The research found that enterprises with lower
employee turnoverrates had higher customer satisfaction. According to the correlation analysis, there
is a strong negative correlation of -0.73 between employee turnover rate and customer satisfaction
rate. This result indicates that as employee turnover increases in accommodation enterprises,
customer satisfaction tends to decrease.

Keywords: Tourism Sector, Employee Turnover Rate, Custormer Satisfaction
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KONAKLAMA iSLETMELERINDE DONGUSEL EKONOMi FARKINDALIGI VE UYGULAMALARI

Circular Economy Awareness and Practices in Accommodation Companies

Vildan AKBAS

Alanya Alaaddin Keykubat Universitesi, Yiiksek Lisans Ogrencisi, Antalya, Tiirkiye,
vildanakbass@icloud.com

Orcid ID: 0009-0005-5126-7236

OZET

Turizm sektoriinde surdurtlebilirlik uygulamalarinin 6nemi giin gectikce artmaktadir. Doéngusel
ekonomi vaklasimi: kavnaklarin verimli kullanilmasi. atitk vonetiminin optimize edilmesi ve ger
donustardlebilir materyallerin  isletme sUreclerine entegre edilmesi acisindan 6nemli rol
ovhnamaktadir. Turizm ve konaklama isletmelerinde voneticilerin déngtisel ekonomi farkindaligi hem
stratejik kararlari hem de ginlik operasyonlan dogrudan etkilemektedir. Bu arastirmanin amaci
Alanva’ da bulunan konaklama isletmelerinde calisan vOneticilerin dongtisel ekonomi farkindahk
dtizevlerini 6lcmek, bu vaklasim ile ilgili tutum ve davranislarini belirlemek, mevcut uygulamalan ve
politikalari hakkinda bilgi toplamak ve 6neriler sunmaktir. Arastirma kapsaminda Alanya’dabulunan
5 vildizli 10 farkli konaklama isletmesinin voneticileri ile derinlemesine gériismeler vapilmis ve nitel
veri toplama teknigi kullanilmistir. Gériismelerden elde edilen veriler, voneticilerin dongtisel ekonomi
ile ilgili viiksek duizevde bilgi ve farkindaliga sahip oldugunu. stirdurtlebilir uvgulamalarn hizmet
stireclerine etkin bir sekilde entegre ettiklerini g6stermektedir. Katilimcilar eneriji ve su tasarrufu, atik
vonetimive geri dontistim uvgulamalarini basarili bir sekilde viirtitmekte: avrica personel ve misafirleri
de bu stirece dahil etmektedir. Buna karsin katilimcilar bu stireci yonetirken ekonomik ve operasyonel
bazi zorluklarla karsilasmaktadir. Elde edilen bulgular, konaklama sektdériinde doéngtisel ekonomi
farkindaliginin viiksek oldugunu ve stirdtrilebiliruvgulamalarin basari ile uvgulanabilecegini ortava
koymaktadir. Calisma, yoOneticilerin bilinclendirilmesi ve sektdr capinda surdurtalebilir turizm
uvgulamalarinin vavginlastirilmasi icin egitim programlarinin ve politika desteklerinin 6nemini
vurgulamaktadir. Sonuclar, Turkive 6zelinde Alanva 6rnegi Uizerinden, sektdorde sUrduritlebilir
stratejilerin gelistirilmesive cevresel performansin artirilmasi agisindan yol gésterici niteliktedir.

Anahtar Kelimeler: Déngiisel Ekonomi, Turizm Sektérii, Konaklama Isletmeleri, Stirduirtilebilirlik,
Alanya

ABSTRACT

The importance of sustainabilitv practices in the tourism sector is increasing dailv. The circular
economy approach plays a key role in the efficient use of resources, optimizing waste management,
and integrating recvclable materials into business processes. In tourism and accommodation
businesses, managers' awareness of the circular economy directly impacts both strategic decisions
and dailv operations. The purpose of this research is to measure the circular economv awareness levels
of managers working in accommodation businesses in Alanva, to determine their attitudes and
behaviors related to this approach, to gather information about their current practices and policies,
and to offer recommendations. As part of the research. in-depth interviews were conducted with
managers of 10 different 5-star accommodation businesses in Alanva, using qualitative data collection
techniaues. The data obtained from the interviews demonstrates that managers have a high level of
knowledge and awareness of the circular economy and effectively integrate sustainable practices into
their service processes. Participants successfully implement energy and water conservation, waste
management, and recycling practices, and also engage staff and guests in this process. However,
participants face several economic and operational challenges in managing this process. The findings
demonstrate that awareness of the circular economy is high in the hospitality sector and that
sustainable practices can be successfully implemented. The study highlights the importance of
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training programs and policy support for raising managerial awareness and disseminating sustainable
tourism practices throughout the sector. The results. specificallv through the example of Alanva in
Turkey, provide guidance for developing sustainable strategies and improving environmental
performance in the sector.

Keywords: Circular Economy, Tourism Sector, Accommodation Companies, Sustainable, Alanya

32



& @k ‘o Oneny
MALATYA " UNIVERSITESI | / @UNWERSITESI

TURGUT OZAL
UNIVERSITESI 2

——
« 5 CONGRISS
3YINTERNATIONAL SUSTAINABLE BUSINESS AND

ECONOMIC STRATEGILES CONGRESS
3. ULUSLARARASI SURDURULEBILIR
ISLETMECILIK VE EKONOMI STRATEJILERI KONGRESI

TUKETICILERIN YANILTICI YESIiL REKLAM ALGISININ DOGA YANLISI DAVRANISLARI
UZERINDEKI ETKiSi

The Effectof Consumers’ Perceived Greenwashing in Advertising on Pro-Nature Conservation Behaviors

Bilim Uzmani-Psikolog Helin Doymaz

Bagimsiz Arastirmaci, Adiyaman, Ttrkiye, psk.helindoymaz@hotmail.com
Orcid ID: 0009-0004-8879-557X

OZET

Bu calisma, tiiketicilerin yaniltici yesil reklam algisinin, onlarin satin alma niyeti gibi tiketim odakh
sonuclar yerine, daha spesifik ve aktif koruma eylemleriniiceren doga yanlis1 davranislan tizerindeki
dogrudan etkisini ampirik olarak incelemeyi amaclamaktadir. Calisma, algilanan yaniltici yesil
reklamin, bireylerin aktif koruma eylemlerini iceren doga yanlis1 davranislann tizerindeki etkisini
davranissal bir perspektiften ele alarak literattirdeki 6nemli bir boslugu doldurmay1 hedeflemektedir.
Nicel arastirma deseniyle yurtitiilen caligmada, yaniltici yesil reklam algisinin doga yanlis1 davraniglar
lUzerinde anlamli ve negatif bir etkiye sahip olacag varsayimi Uizerine hipotezler kurulmustur.
Arastirmanin evrenini TlUrkiye Cumhuriyeti sinirlan icerisinde ikamet eden, 18 yas ve Uizeri tiketiciler
olusturmaktadir. Kolayda 6rnekleme yontemiyle toplanan verilerde, 306 gecerli anket verisine
ulasilmistir. Veri toplama araci olarak Yaniltici Yesil Reklam Algisi Olcegive dért alt boyuttan olusan
Doga Yanlis1 Davranis Olcegi kullanilmistir. Hipotezlerin test edilmesi icin Basit Dogrusal Regresyon
Analizi uygulanmistir. Analiz sonuclari, kurulan hipotezlerin aksine, tliketicilerin yaniltic1 yesil
reklamlara yonelik algilari ile doga yanlisi davranis dlizeyleri arasinda anlamli ve pozitif yonla bir iliski
oldugunu ortaya koymustur. Bu pozitif iliski, 6zellikle cevre gindemine duyarl ve cevreci tiketim
konusunda aktif bireylerden olusan 6érneklemde, algilanan yesil reklam algisinin pasiflesme yerine
elestirel farkindaligi ve “kendi sorumlulugunu bizzat Gistlenme” egilimini tetikleyen bir faktoér olarak
yorumlanmistir. Yaniltic: Yesil Reklam Algisi’nin en yliksek etkiyi “Bireysel Faaliyet” boyutu tizerinde
gosterdigi tespit edilmistir. Caligmanin bulgulari, yesil yikama olgusunun doga yanlis: davranislar s6z
konusu oldugunda her zaman motivasyonu zayiflatan bir bariyer gibiislemeyebilecegini; tersine, belirli
bir profildeki bireylerde cevreci vatandaslik ve elestirel cevre bilinci ydninde bir tepkiyi
tetikleyebilecegini gdstermektedir. Gelecek calismalarda, nedenseliliskiyi daha netortaya koymak icin
deneysel tasanmlarnn kullanilmasi ve cevresel siphecilik gibi araci degiskenlerin roliintin inc elenmesi
tavsiye edilmistir.

Anahtar Kelimeler: Yaniltici Yesil Reklam, Doga Yanlis1 Davranislar, Ttketici Algis1

ABSTRACT

This study aims to empirically examine the directeffect of consumers’ perceptions of misleading green
advertising on nature-friendly behaviors that involve more specific and active conservation actions,
rather than on consumption-focused outcomes such as purchase intention. The study seeks to fill an
important gap in the literature by addressing, from a behavioral perspective, the impact of perceived
misleading green advertising on individuals’ nature-friendly behaviors that include active protection
efforts. In this quantitatively designed research, hypotheses were developed based on the assumption
that perceptions of misleading green advertising would have a significant and negative effect on nature-
friendly behaviors. The population of the research consists of consumers aged 18 and over residing
within the borders of the Republic of Turkiye. Using a convenience sampling method, 306 valid
questionnaires were obtained. As data collection tools, the Perceived Misleading Green Advertising
Scale and the Nature-Friendly Behavior Scale, which consists of four sub-dimensions, were employed.
Simple Linear Regression Analysis was conducted to test the hypotheses. Contrary to the proposed
hypotheses, the analysis results revealed a significant and positive relationship between consumers’
perceptions of misleading green advertising and their level of nature -friendly behaviors. This positive
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relationship was interpreted, particularlyin a sample composed ofindividuals who are sensitive to the
environmental agenda and active in green consumption, as an indication that perceived misleading
green advertising functions as a factor that triggers critical awareness and a tendency to “personally
assume responsibility,” rather than leading to passivity. It was found that Perceived Misleading Green
Advertising has its strongest effect on the “Individual Activity” dimension. The findings of the study
indicate that, when nature-friendly behaviors are concerned, the phenomenon of greenwashing does
not always operate as a barrier that undermines motivation; on the contrary, in individuals with a
certain profile, it may trigger a reaction in the direction of environmental citizenship and critical
environmental awareness. For future research, it is recommended to use experimental designs to
reveal the causal relationship more clearly and to examine the role of mediating variables such as
environmental skepticism.

Keywords: Misleading Green Advertising, Nature -Friendly Behaviors, Consumer Perception
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ULKELERIN ENERJi HARCAMALARININ SURDURULEBILIR FINANSAL GELiSMiSLiGi UZERINE
ETKIiSi: AVRUPA BiRLiGINDE YER ALAN TEMSIL GUCU YUKSEK ULKELER UZERINE BiR
CALISMA

The Impact of Countries’ Energy Expenditures on Their Sustainable Financial Development: A Study on
Highly Representative Countries in the European Union
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OZET

Bu calisma, enerji harcamalarinin strdurilebilir finansal gelismislik tizerindeki etkisini, Avrupa
Birligi (AB) o0zelinde incelemeyi amaclamaktadir. Kiiresel ekonomide enerji arz guvenligi ve
surdurulebilirlik arayislan, tlkelerin enerji politikalarini yeniden sekillendirirken, bu politikalann
finansal piyasalar lizerindeki yansimalar giderek daha fazla 6nem kazanmaktadir. Bu baglamda, AB
icinde temsil giicii yiiksek olan Almanya, Fransa, Hollanda, isvec, Danimarka, italya, Ispanya,
Polonya, Macaristan, Cekya, Romanya ve Portekiz, 2008-2023 dénemini kapsayan yillik verilerle
0rneklem olarak belirlenmistir. Calismanin bagimli degiskeni olarak, finansal gelismisligin bir
gostergesi olan ve tilkelerin borsalarinda en yogun islem goéren borsa endeks degerleri kullanilmistir.
Bagimsiz degisken ise tilkelerin enerji harcamalarinin Gayri Safi Yurt i¢i Hasila'ya (GSYIH) oranidir.
Analiz metodolojisi olarak, panel veri modellerinde karsilasilan yatay kesit bagimliligi, degisen varyans
ve otokorelasyon gibi sorunlara kars: direncli ve tutarli sonuclar tireten Driscoll-Kraay Direncli
Standart Hata Tahminci yontemi tercih edilmistir. Elde edilen bulgular, enerji harcamalarindaki
artisin finansal gelismisligi pozitif yonde ve istatistiksel olarak anlamli bir sekilde etkiledigini
gostermektedir. Bu sonug, tilkelerin enerjiye ayirdiklan btlitce payini artirmasinin, tiretimde kapasite
kullanim oranlarint ve verimliligi yukselterek ekonomik aktiviteyi canlandirdigi seklinde
yorumlanabilir. Artan ekonomik faaliyet ve tUretim, borsada islem godren isletmelerin karhlik
beklentilerini ve dolayisiyla hisse senedi degerlerini olumlu etkileyerek finansal piyasalarn
derinlesmesine katki saglamaktadir. Bu durum, enerji yatirnmlannin sadece ekonomik biytmeyi
degil, aynm1 zamanda finansal istikrar ve gelismisligi de destekleyen kritik bir rol oynadiginm ortaya
koymaktadar.

Anahtar Kelimeler: Ar-Ge Harcamalar, Finansal Gelismislik, Avrupa Birliginde Temsiliyeti Gucla
Ulkeler, Panel Veri Analizi

ABSTRACT

This study aims to examine the effect of energy expenditures on sustainable financial development,
specifically in the European Union (EU). As the pursuit of energy supply security and sustainability in
the global economy reshapes countries' energy policies, the reflections of these policies on financial
markets are gaining increasing importance. In this context, Germany, France, the Netherlands,
Sweden, Denmark, Italy, Spain, Poland, Hungary, Czechia, Romania, and Portugal, which are
considered to have high representative power within the EU, have been determined as the sample with
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annual data covering the 2008-2023 period. As the dependent variable of the study, the most heavily
traded stock marketindex values in the countries' stock exchanges, which are an indicator of financial
development, were used. The independent variable is the ratio of countries' energy expenditures to
Gross Domestic Product (GDP). As the analysis methodology, the Driscoll-Kraay robust standard error
estimator method was preferred, which produces resilient and consistent results against problems
encountered in panel data models such as cross-sectional dependence, heteroskedasticity, and
autocorrelation. The findings obtained show that the increase in energy expenditures affects financial
development positively and in a statistically significant way. This result can be interpreted as an
increase in the budget share allocated to energy by countries stimulates economic activity by
increasing capacity utilization rates and efficiency in production. The increasing economic activity and
production positively affect the profitability expectations and thus the stock values of publicly traded
companies, contributing to the deepening of financial markets. This situation reveals that energy
investments play a critical role not only in supporting economic growth but also in fostering financial
stability and development.

Keywords: R&D Expenditures, Financial Development, Highly Representative EU Countries, Panel
Data Analysis
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